auAML/XL WS « A—JLAY KU — (B : LISHY) ALl 7eyFIAVL

BINTYRAS /PN /R (T - T H) BRL A=k
FREH : 2025%12H19H 20265 4 BRI R

HEHOABRITBEORBERLELEDTHD, BROEARRENRIZ2EDOTRIHDE A

7 7Y ROERXRE
| EEMEEHR ®EH(25/12/19)~'26/04% 177 RDIRA
2648 K AAR BIARLE
(M) AT e S e SRR T AL (#M) ER (A 11,3790 9.272M +2.1078
12,000 ¢ WAERE | 1.8@H 1.4 +0.4(8F
12,000 . ¥R AAOERTSEI —RLAVSAD B ET,
11,000 4 1 77V ROBEEE | DEEEDRE
fﬁﬁ 10,000 3 % HARS &R REHA(E/R) AiE:
| % 11A 22.7% F1H83('26/12) -
9,000 2 3xAH 11.0% E28A('27/12) -
618 - $E3HA('28/12) -
8,000 1 14 - $458('29/12) -
34 - $£5Hi('30/12) -
7'0%%25/12 2026/1  2026/2 2026/3  2026/4 0 53 _ LSS -
105 - REX -
X TEHHIHE (HEEHEERRRO DT, BRER 13.8% HAMEE, WEHRAIICEDINT
[EFERBAED 177> RORM ETR S, %77 R OEEE LN i:hﬁﬁgfgg gﬁ g%\ﬁazamm
¥ MESEICEEENE . HEIfTONICESIC. YEomE BiEla) £ EREEMBETICHELTWE 2D TESD ét*/uo SRS
HERICT 7Y RABIRRL IS OL LTHELTOET, B, HRSEED ¥ BERFERBORATAE vy pnavgabsnEd,

R
BNBED HESERERNER &, BHERL LF-LGDET, PERREDET

. A KERF, MEEREICHNTZ60TY, MIRB2UZEBREAVLTRRLTWED,
| IRBEEDORR *{BR{FESHEBNP Paribas Issuance B.V.A%{TF 3 BERHHE (HET) TF
FREAEE bz 2 i i3
HRHES Note linked to Global Equities x2 JPY ER Index 98.6%
d-)-[A—->, Z0fth - 1.4%

@7 VR DEVEEARIC =0 Tld BEEASPE (XM ERRE) DRAEN T CHED £ SEFCHS TIHM<ET L,
STLBRDHAICH O TCOFBBESZIZNT BT, /7



auUAMLI/NL Y Y « =LAV MU — (B : LINAY) AU 7EybIFIAVE
SEINELRE /PN /MR RHE (T - R TE) BRL A=k
TR  2025F12819H 2026F 4 Ak S

EIMREEHER

| | BEMBOEBHZICOVT |

/ J7VFMREHEN 28U LSS DRERREGBE[2ERE] LA DI TESUEE A
LD BNIBKRUFI217Z2TSR T,

[B11] B BICSIRIEHDFHIBEN10% FEL. BLBICSIRIEADHEBEN10% LEUIIEE

Bi#Ey FH @) B4H @B BLHEEEHDLE
SREHDFME 100 90 -10% 99 +10% -1%
L7V ROB LS 100 80 —20% %6 +20% P 4% |

OIRCHIEBEH|EZHEL.
SI77VROEHEMEL (96-100)+100=—4%T3").
SIIEHOFHIEDEEIE (99-100)+100=—1%D2ELIEHE>TLFEH A

[612] BBICSIRIBHDFHHEN 10% LR L. BLBICSRIBHOFHIEN T SIC10% LR UEES

E#H FH (FIBL) E4H @B BLHEEEHDHE
SR OTHIE 100 110 +10% 121 +10% +21%
W55y ROBEAEEE 100 120 +20% 144 +20% ::J:r}}l:?%::

OIRCHIEBEH|EZHEL.
HBIOFVROEZEMEEF (144-100)+100=44%Tdh).
SIREHOFTMEDEENIE(121-100)+100=21%D2ELEHESTVEZ A

—REIC. SIRIEHOFHEBEN L8] - TEZULEHSE L ISEICIE. BEEMEE FF5Nn3
CECBUFT LD FINBRUBI2] Z2TSER TS,

[F11] SREROFFHEHNL10DEET LR TEZERUIBE

130 ERD2BE]. [4BBlICSW TSR EHOTE{E(a)]
120 FTEZEHIEBUNM00] TN [HT7VR(@IEFENT
NOERICBVTITO00 LU FEB>TVET, D LI,
[SHREHOFHI{E(@) |H* tR- FEEERUICESICE. [

=
% - J72E() | 0EEMBFBEOEEESBICHETIFSNS
= 8 CEEBIFT o
80 —-@ ERENOFTEE) \0/
& SorURGE) 79
7 zen J=[= 288 388 488

# P SOICB LV TR NHEHER. =L TR A ALTEHUEETY .

# L50(F, BEMBERDEER E= O P I <HAT 27/ B =ERUARIELTHBALLAITH Y RIREFEGY
FTOTITEETEL,

@7 UROBISENAHACH O TId, REEFHAE (RN ERREE) DRBZL T CHED L SRR TITHHESTL,
STHERDCHAICH > TOFRFRFIZEHT BIZEI, 2/7



auAML/XL WS « A—JLAY KU — (B : LISHY) AU 7y IAVN

SEINBRIS /PRI /BET/RTEL (T - NTRY) BRLA—k
RER  2025%F12819H 2026%F 4 BRER
[812] SR OFHEED
[(1)—ANICHBULIEES]BELUT(2) ER]- MEULBHISREISHELTLIEES]
(1-1)—AmICTELEES (2-1) EB-FEURHSRFBICTELTLRIES
140 140
120
120 120
100 -
= 100 a0 0= . = 100
% 80 90 * % 80
/] > \ =
60 72 60

63 \/
40 —-@ BFEHOIEE(D) 40 — -9~ SEEHDHTE ) —

- ST7VED) & HTrvRE) 42
0 2L 18E 288 38E 488 20 il 1HEB 288 3HEB 458
Hi#EH 288 4HH
SRS OTMmE 100 20 80
(1) —ABICTEULES HI7R(b) 100 | 81 = 63
(2) FR-TEULBRHSRBICFELTLEES LI7VE(c) 100 76 55

(1-1).(2-1) D2HB]. [4BBlICB WV T. [SREHOFME (b) | B KLU S RIBHOFME (o) IFZNZNI90].180]
TRUTIA, [ZREWOFHDE b) ISt 277 /R(b) I&[SREHOFHRE (o) IICRIL T2 [H77/R (A IT
. [H77VE(b) 0GBV KELZSTVET . COKSIC, SREHOFEEN—SHNICTEIIHRSE LR TE
ZERUGHSREICTETDEELTIE. BRNICSRIEHOFHAENE UK ECH L LTH, FR-FEELENS
RBIC FERUICEEOREEMELE FIFoNdIEEFGVFET,

(1-2)—ARICERUIIBS (2-2) ER-TFEULBHSREICLERULTLIEIES
180 - 180 .
-8 EFIEHOFHTE ) -8 ERENOHTE (=)
-9 EorvR( & =o7UEE) 158
160 160
140 140
= 2
G 120 @ 120
i B
100 100
80 80
E|DI 1 1 1 1 ] 60' 1 1 1 1 ]
s 188 268 388 488 P EE 268 388 488
H#¥H 288 4HH
SIRIEH DTE 100 110 120
(N —ARICERLIIES LT7UR() 100 || 121 o> | 143
(2) kR - TFEUBHSREBICERLTLOREES ZT77VE(e) 100 116 133

(1-1). (2-1) LEHIC. SREWOFMEN —HNIC LRI HBE L LR - FEEERUVENSREBIC LR I HBE LT,
BENICSREVOFMEL T UKEICEoleELTH, FR-TEZEUEHI O REBIC R ULIBEOEEMBENE TS
NBTEEBIFET,

# _HER S TICH L TR S E#UB 1. NS FEES A AL CHEUIHETT .,

% EECIE. BEEMRBRDED T 20N P TLHET 308, I ZEBUHARIELTHBELIHITEY, RREIF RN
FITDTTERTEL,

@7 VR DEVEEARIC =0 Tld BEEASPE (XM ERRE) DRAEN T CHED £ SEFCHS TIHM<ET L,
STLBRDHAICH O TCOFBBESZIZNT BT, 3/7



auAML/XL WS « A—JLAY KU — (B : LISHY) AU 7y IAVN

SBANARIE/PISM R/ HHE (T - NTPE) BRL—
FREH : 2025%12H19H 2026%F 4 BRKF =

77V ROBHERE

1 77 ROBM

HROURANDREZEBU., FAMEORRZRIELEY,

1 77V ROEE

BNP Paribas Issuance B.V.D’#179 2 IBR{IEHFADIREEELC,. BAOELEMEDOEEZH, MSCIA—=IL - hvhU—-TJ—
IR ATy IR (BEHAH « KRILAR—R) ZABTIHAEL/ESOEHED2EEEL LGS EZBIEBULTERLEY,
Fl, BRIE UTABAYIYRTLERAS

| IHERRBERMEHFICONT

FITIR /ZREE | BNP Paribas Issuance B.V. / FHEET

1. BNP Paribas SAZIEF S EUEIBIRMRADYTES | %IEBU T, MSCIA—ILA>Y R)—-D— )L RA
STYIR (BLEAH . KRIINR—-R) ZABCGGHAUSEESOESE 2 SEEOEENIT3EZ2H

4 = BLEY,
2. BNP Paribas Issuance B.V.5UBNP Paribas SAIZ&EZFOIZEICAR Y 9 2IBEEZ=L

AN BREIRESHLCIOTHRIEEINZT,

;OB = BEFOFHMER(CTLTO.07%IEE
‘ U 437 9IZD5A S A AFZ B, TOMEE R BEACHIDET.

At FITAPBNP Paribas SAEMEBAREITREDIZE(C(E, Bl T _HERINBIL(CRDFET,

(BNP Paribas Issuance B.V.IcDWT)
BNP Paribas Issuance B.V.IZdBNP Paribas®100%F&#<T#H D, 1989F(cHRIZNhFE U,

BNP Paribas Issuance B.V.H%179 3{&3Id. BNP Paribas IC& DRIESNTWET,
¢ LEEIFARLIR— N OEEARADBHRICEDKBDTHD., TEICLITHEMLSD XT,

IMSCIA=I « AV MY =+ T=ILK - ATV I RCDONWT

XMSCIA—=IL « A b Y= T—=)LR « 1V F v I AlE, MSClInc. BEHELTWSEHTT,
FIHEICET 2EFIE. MAMEEZ OH—IDEFIIMSCI Inc.lKi@EULET . £1MSCl Inc.ld. FEROATZEEY BEFIR
URREFELTZENZALTVET,

@7 VR DEVEEARIC =0 Tld BEEASPE (XM ERRE) DRAEN T CHED £ SEFCHS TIHM<ET L,
STLBRDHAICH O TCOFBBESZIZNT BT, 4/7



auUAMLI/NL Y Y « =LAV MU — (B : LINAY) AU 7EybIFIAVE
SEMERIE/ PN/ B/ BHE (T - RTR) BRL—
TR  2025F12819H 2026F 4 Ak S

BEYRAY GURBEEIHHE (XTEREE) 2TBLEZL, )

L77VRR. EEBZDHZEMIFFICKRELIIOT, BEMBAREEHULEXT, LD >T. REAFTHRISNTVEIHOTE
B, ThEEDALCENHBD Y, FEMEICEVIHRBIVEXIE. INTREEICRELET, I, RERTBRIEEI
E AN 3 IS

| BEEMBEOXTHRZEHER HEHBRRTERBESNZHOTRSBD T A,

EREEURY - BRAVARY (KEDOXEE - A4EOMEBZES)

s RBEHFUYRY

2 b2 U LU 4

s Y477V ROEBICRTEURY

s BRAEHFEAOREICHES VRS

s BHEREYRY (BROGBEORTEVMEBRBITEL S IIEEE)
= Z0M (BBHURABICHES URIE)

1 ZOtDEBE R

QLT 7Y ROBEGIICEAL TR, EMBERINGIEBITRO6DHATE (WoBI—-U2VIA7T) OBRIEHH XA
OREMY RV ICHT 2EE
H7 7Y RiE. XEOFRUHRE VR TRNEREFUTISRENEVESPELSBE MBSV THRRENRELL
BAFK., —BRICHEABEORSEIMETL, TIERELSEFTESMBETMEITELWVWIR Y, IEIEHFRSNHTLESY
RAIDBBDET, Thickh, BEBRICVAFRAOTEEHE L FIAEEP, BEOEFAHDRMAHPI BB AEEME, ITIC
RAFTBREOERAHDRMADMOHEL LBZ RN, BEREOEZILIEET SAIHEELIH DT,
QLT 7Y RIF, KEWNREIZIHRAEHEBUTLNL Yy VBRETS ). —RUICHBASFICHLETIRENIRET S
AREEDBD T, ZOLHRBICRAT 3158, TOXENRASLIET,
0L T 7y RIF, ERNMEFEIERENRE L. BROBEEMEDBEEREHMSCIA—IL « AV U= ATV IR (FCHiAH,
KRILR—R) ZHBTHELVISSOESHZD2EREELLE I ZBAEIEMATT ., COBEMEE. LNAL Y IERICHLESY
AUERTHD, MDERTFOERTREBDEEA,
REOERICHT 2HBPREERIHD. BURBHAZETERNZ CERVWCLETIRERETICTAREVTHERLTVLE
¥, REICRET 285, WREEDEHE ICHUNTEEMBEIKIBICETHDTZIELHZH. ZOIELDWTTERW
EII3AIELTVET,
RHEULTWIHREBRETEIR. BEEERZKREBNE U, BETRME (40RUT) LUV =7E (5018, 60X, 701%)
T, RBERDBEIHEZBELTVET,

@7 VR DEVEEARIC =0 Tld BEEASPE (XM ERRE) DRAEN T CHED £ SEFCHS TIHM<ET L,
STLBRDHAICH O TCOFBBESZIZNT BT, 5/7



auUAMLI/NL Y Y « =LAV MU — (B : LINAY) AU 7EybIFIAVE
SEINER(E /PSR (T - RFE) BRLA—k
TR  2025F12819H 2026F 4 Ak S

77YRDEH G#ULRIBEETHHEE (XTERRB) £2BIREIW, )

| REELVEENICRIEYTIER

HEE ERORA
BB 5 2.2% (Hik2.0%) 2#ERELT BAROBERHPEEEREHRORME,
) IRFEESHDBICES BE REBRORE. SHEFREZOR/ETT,
EEMERRE HBOFEEA, -
| REENMSEMETHENICRET ERA
BEEF BEROARB
B EREICH L THEF0.3520% (1#k0.3200%) ZRUTRILELLET,
o \, . oy |77V ROBREBE, BHRUADERER, EEMEDOF
ERH F%0.1925% (BR0.1750%) |27 £ o e g
EREERA . ] o e oy |ERBEESSEREORNA. OENTOT 7Y ROER,
(ESE4RBH) FRFER1t #F#0.1375% (F#k0.1250%) AE DB EDIHE TS, 7
BHAM F30.022% (BK0.0200%) |[ERMECEE, EXLHHSOERORFTOMHETT.
- RSO FEEICH UTEFLR0.07%EE, kEL, YTy 7ROy AENICRIER. ZOMESIK
BENRET PRRNESCRIBA |
EEFM, SMIIHTEROTEERTTEN. £YNE]| - A7 aVIEIFICET ZEH. EEZH
ZOMDOER - FHK ETHRETIIEFADERFEZEAMETCEIBWLEZEY,
BE., EBRRRFICLDEET 3, FallcHE, FRAFERI I EHNTETEA,

HBABFERZERODVWTR, FUKREGSHcEBEE< I W,
XFHHREOSHEIRODVWTIR. REHHZERIEUTEGRDEXTODT, "RRTIIEHTEEEA,
UK IE MRBEEHBAE (XMERRE) 1 O "F - FHRE ESEIESW,

BHUAHRATE (#ULLRIBEEEFIHE (RXTEHRES) £2TBIEEW, )

AR RIBHEMUZ1HEMF OB E UTRTERADNESD S Bl

LN it} BARARMGAOBRLEXAOEEME (1 50LLD)

i B RIEEZ 1 O8I & L TRFTSHENED S Hfi

it BERARMGAORLEXAOELEME (10%7H)

BmERE FRE LTRERARMEANSEBELTOERABISEZIHVLET,

LTFoWFhbhicEZYIT 2. BA - BEOEHAHLDZHETVWE A,
Oz=a2—3—VFkEBAYRYELREEFEOHRITOREADRIEER

s s @=2—T— s ROy Y Sk EEOTANE FOKEE DMEEE
BLEDROM. —HRNSOTIVEL ERERT BZNDB2 & LTREENEHZE
{E5EHAR #HAR (2025F 128 19HERTE)
REH B%12A180 (AEAOBAGEEER)

@7 VR DEVEEARIC =0 Tld BEEASPE (XM ERRE) DRAEN T CHED £ SEFCHS TIHM<ET L,
STLBRDHAICH O TCOFBBESZIZNT BT, 6/7



aUAMLI/NL Y Y « =LAV MU — (B : LINAY) AU 7EybIFIAVE
SEINELRE /PN /MR RHE (T - R TE) BRL A=k
TR  2025F12819H 2026F 4 Ak S

LEHDCHRICH > TDEEFREF

OLEFRIL, au7 2y AYRIXY MEREHAD 7 7V ROEBRRFELEHMNS T I B LDICERLIERTH D, SRIEANEIEIC

BEOCKRATRBETRBDXRA, 77V ROMBORAHKCHE->TR, REsit&DBELIZRHMOKERETRAE (RLBHR

E) DRBEYDT CHREDL, CHETIHECLEIV. OREETR. EHEOHIFMISFFICRELEIOT, BEMBAREHL
Y, LIeh>T. RETEAVRIISHTVEBDTREBL, TNZEFDATIEDHBDET, OFEHEICELULARE LTHEXI.
INTREEICFBLUET, OREGERRTELBRELGD T, OKRERETE. REPRBREZNHEELD. ALFRREE - REREZNE
REBBOREBOVRTR S DA, OIEHFIHUATZBAWLLEWIRERTR, REEREEEOVREBBEDIEA, OLE
HOLHABIIBEDERETH D, FROEZABRFETEHIVWRRIETIHEDOTREHBDEFA. OLERIS, i, FHRFEER
LTHEDFEEBADT, REFORENLBREBMREZTRTHOTREHD Tth, OUERIIEETEZ LEISNBBFRICETEERSH
TWEITH, ZOEHME. TEHERATI5DTEHD FLA, OLHEHPICRINIBERFE. BEARSOBOTH D, FaiDE
BEULIKEESNEZEHHDET, OFRER. MEDBRAHICEIVWTEISHANRELVLE T, H5HUH—EDEDHEZE HHIR
TEIEDTRHBDEEA, PHREDZIVONEBVWESTEHDET, OLEHDEEPIFAMNIAA-JELTERIZHEDTT, @

7 7 v REDauAMIZauZ Y hY X I XY M DREIRTY

iR, ZOMOBREANDERE

| FESM (77 Y ROBADERETSE)

au7ty hYRIAY MRS
£RIBMINGI1%E BREHEER (£8) $£30625
MABS | —RBRHAEEABEERERS

1 ZESH (77 Y ROMEDRESSVEEETSE)

ZHERBERTHRARH
<HEFRFIYL  KAKKBFEHDIA LT RIT>

I RGeSt (EgomEv., KE. —HROORTOBRSMES FCRSHES. HELS LU—BROKSOTINVEETSE)

TERORFEEH—EZCELES W,

EEat—5%
MAGE
%S (50%IE) BHES

e = ] oo e
GRad A BT 1
(B RTHINE 2E EEMBREE (B4) 26332 o DEATEERS
TRy o REHEEREA) . . N
(EFRSRMIESNG X EEMBERE (B2 £102 o o O A A SR YIE e
Ny 9 RS AR @— Mk A BRI RENE R
IAFEEE R AL ERUBEE (am 21642 o o
TRy O RTEERR A ERMBEE (@) 21652 olololo
D e EEMBEE (am 21952 olololo

7/7





