Fund Letter -,.+.5— | E#6:2025%38%

SAXRIBEOHAT 7 VYRORRRICONT
AQUAV—F " TSAL(RE) /| auAV—F-TS1L(EME)

; [ ‘ {ER A : 2025%4H18H
LR ONEIGAEDEEER L b0 THD . WROBRARELNRT 550 TIHHDEE A,
YERELD, T 7V RZCBEBD. E<HEHLBULLEFFERT, 20256F38KKFRDH
7Y REBEAT 7Y ROBRIKRICOWTHEINSEWULXT,

auAxv¥—>h « 7514 L (BR)

HEMEE & B EDHE wWaRE R (2018498 19H) ~2025438%K
=3 RN
B AR S DR 16,000 -
e i | 14,4260 ShEERE
B ERE 46.88(&5M i

HA S Bl e 52 — IR E R a
13,000 40 3
£51 BsE= S %

15 B -0.4% g £

35A -3.6% ~ =

Y= 0% 8 10,000 20 1

15 0.2%

3F 19.1%

5% 50.3% 7,000 0

s 24.3% '18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9
NS DEE % TEAEME, HEFEMEREDEDTT, ¥ (HESEREEAE(MmE,

. & AEMNMThhnicgalc. YZohis (F3lE) ZRERICT7 7Y RABER
RER (F/R) | AEE g penr UTHELTWET. B8, HRSERFENEED HERE
BI1H~E0H & O M Esste(sE, 3. EEME cA—0EERDET, X THBBIEEE,

EOH ('24/9) 0 B "NEEEREEEMEA) ZTICHELTVET, XEEXRQFIEBEORER

e st 0 FEID EFEBD £, XD, R AFHICEDWTERIESEIRTE
3 A LET. BN UH—FEDEDANEEZRNEEITDIHLDTIEH D FHA. DBEC
NI WEEEHDET,
FEREEDIRR

BEI TR - T7> R X, MBEREICNTZ50, MRAAOERTASN—BLAEVNEENBEDET,

BEI TR HAT7VR =
ER%ER VXY DT FUIAEI N 12— 13.4%
ER%E HAO—X%k7 7V R 11.2%
EHEE FrU—ITYN\VRk - ZO0-NIEET7VR 34.8%
AR AVY—FIarIFERT 7R 19.7%
BAMES NEEESA VTV IRXT 7R 14.9%
EIMES HEMEGESA VTV IRAT 7R 4.9%
h-0-vF., FDih - 1.0%
=11 100.0%

Ay IVIME AEBRTEHFICREL. RBEANYIJILLIDEENICHRTOERBRZEHESTHD) 28D
MEATZ 7Y RaE T (FOFsA) (EREBERERER) 1 28U TVET,

MEYUBRRD THERNOBRIRWCE T2 TR 20T BFTA< LI,



QUAVY—k-TS1L(BKR)

KL S— — — UL PEYRIZRIAVE
Fund Letter ... P e AN LD ’
auAVY—h « 7514 (BEER)
HEMEE & B EDHD Wi EH (2018498190) ~202543A%
St B e YRS
:E g—n—ElH%m\@'V(R 19’000 160
HAE(MEE 17,305 R
MEERE 140.10f8M — EE(TEE
HARS Bl S5 =k 16000 __ /e e s 120 o
£ B z L
1% A -0.7% fi 13000 go %
318 -4.4% ~ -
6 A 0.3% g {F‘Eﬂ
270 10,000 40 =
14 1.4%
3F 29.1%
54 86.9% 7,000 0
e 23.1% '18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9
N EIOES = X TECEMEE ) (ZEEHRHINEREBDEDTY, ¥ MEEBEREEEME,

i pENMTONEEIR. YEake: FRslE)) ZREBIKT 7Y RABEK

REH (F/R) PEE g rbne LTHBLTWET. Ak, HRLEEHNENESD (HREH

£I1H~E0H &&f: O M3 assesg, &, THEME CA—0EERDET, X THBRIEER,
E6H ('24/9) 0 [ & "DESBREEEME) ZTICHELTVWET, XBEEXIEROKRER
R o FIEID ERRIGDET. KAMBN, WEHRAHE SV TEERAHRE

LET. 5D UH—EDBRDNEZENRZISDDTIRHD EFA. 7
ENZIONBWEELHDET,

FERBEEDIKR

BEJVIR - 77> RBIER XK, MEEREILNT 360, MEEAOERTAS I —BURVMEAHSD ET,

BEV A AT 7R =
ERH%R IRy DT FITRAYEI - I 2 — 16.6%
ER%R BAO—XK7 7> R 13.6%
ERES FrU—IVN\YZbL - 7O-NEET77VR 19.7%
BAKR AVE—FaFIKRT 7R 34.0%
BHNMES NEEEA VTV IRTF7VR 10.0%
BAMES FEEGSAVTYIRAT7VR 5.0%
-0V, Zo0fth - 1.0%
At - 100.0%

Ay IUHIME AEBRTEFICREL, RBEANYIJILLIDEENICHRTOERBRZEHSTHD) 28D
MEATZ7 7Y RAEE T (FOFsA) (EREBERERER) 1 28BLTVET,
KUEEROEHHIUBEAADERT—RULBWEELHDET,

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,



QuAY—k- TS5 L (EE)
Fund Letter ;- .5 QuAV—hk - TISLL(SHRE) QUL PEYRIRIAIN

HAZ 7Y RICDWT

IRy DT FUIAYHTIL - N 21— (FOFsA) (ERIEEIRERER)

FERRENR EARI frg EIMREREES
ERSH ROT7EY hYRIAY MRS EEBHE FHd) F*£0.583%
REMCOIPEOK|RRICKREL I, FRELFIEDHE b\t#U%ﬁén%%Tﬁ%qﬂlu
SERE DR IC. RN, BEOT 7 IAV TV HRADEILZMFICERL., RENWRZE

XY, GEMEDS BUATIY —MKRETBIENHDET,

HAO—ZAt%k7 7> K (FOFsH) (EiHEREIRERER)
FERIZRETR ERHR R BN EES
EAST ZHERDST Y hYRIXY MEREt  BEHRINE FA) FHF0.5775%
EEMICHOIEOKRICEKEL. GARP (Growth at a Reasonable Price)

B DR BERICEDK 7714 7E8B%ZTWEYT, TOP | X (BYAH) ERVFI—T &
U. FREBICR Y FIY—0 % LRIZEERRZBIEUET,
FrU—ITVN\YAL - 7O-NIEET7 7> K (FOFsH) (ERHEEIRERER)
FERKRETR SEEES RS BN EES
ERsft SHERDST Y hYRIUXY MRet  BERMME FA) FXR0.1485%

EENICF TS EEREG, Ty 7 ARAEOEGER LK VEBRKEEEHICIREL X
- p 9, RAIE LT, NERICEWTBBBIEEYMU LOBESEHRENTRE L, 1—ILR
ERORH h—TOFRICER LT, BRBNEOSNBAERE LT, AERAEICONT
& RAIE UTHATOABAY Y EITWET,
AV —FrarIkRXT7 7 R (FOFsH) (EiRHEEIKRERER)
FERKRETR EHER FRE BN EES
BRARM ZHERDST Y hYRIUXY MsRet  BERME (FiA) FFH0.9625%
REMNICENDOBRAANDEBIRELVLE T, MSC | VYA - 41T v IR (FEHAH,
HfE) XV FI—7E L. RRENIR Y FY—0% Lo 2KERREEEIEULE
I, RENGERET— -0V - 724X -TPYIIAY - A VIDTVWET, AE
BEEICOWTE. RAIEULTABANY VRITLWE A,
NEESHA Ty I AT77Y K (FOFsH) (ERREREIRESRER)
FERIZRENR STEEES RE BINRIREREE
EAST K7y hYRIAY NSt BEEBEE FHA) F30.143%
- . REMBEFTSEHFREGBA VT v 7R BR<HA, AV IRL - HR—=X) D
BRORE  gxcEmevsc L ERELTERETVET.

MEEES YTy I A7 7K (FOFsH) (EREERERER)

E DR

FELKREWNR FEEES FRE EMBERERES
ERRH A7y hYRIAY MERSE  BERME BRA) #£30.143%
BRERREZEIPEILHY HRAY KN -RYR - AYFPYVIR-IN—I VT - =Ty
SER O JO—=NIL FANR=2T 74K (HBRE) OFSICERITZIEEBEUCGEREZT
WX,

XET 7Y NOHRERIF2018F9R18HTY,

X TEEEME A 1 IC2VWTR, BERRZIOB THELTREDET,

KNV FRY—VICET 2EFREZONNMEES L 20— OEFIF, FEFEFCBBELEI,
KRR—ILE, AT 72 RE&E T (FOFsA) (EREEIRERER) | 24BLTVWEY,

KYBRRD THERHORPURWCHE T2 TER) 229 ETHALIEI L,



QuAV—k-T51L (KER) e
Fund Letler --.+..- EENEO BN = RE =y AU PEYNIFZIAIN

IvINY «DITF7VHIRAVZIL « INY 2 —DERRS

HEMEE & B EDHD W R (2018498 180) ~202543828A
HAE Rl SR =R
- B S 25,000 - 32
~E ®7 — EUE(E - S R R
15 A 3.1% 20,000 24
= &
31A 0.3% e B
6 1A 3.8% % 15,000 ‘ 16 |
14 6.4% 8 =
3%F 72.7% 10,000 g O
ERTER 107.1%
5,000 0

'18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9

X TEAEMEE, (SEFHRMIZEREOEDTY, X DESBREREME) . DRISMTONIBEIC. HEDRE

(BE5180) ZREBICT7 7Y RABRELLBDE LV THELTWE T, &, DEERENBZWVEED HEEBKR
BEEAEME) (3. HEME CFA—DEEADERT, X THEREER) & "HEkEeBiREEEME ZXICFHE
LTWE T, XEERIRFEORERFED & FRBZD XY,

FEREEDRKR
BERIEK IN— K7 = U ARFIEE
BE AR EL tE  |FEPER (%) 12.02
EAKR 87 96.3% | =#&PBR (%) 1.12
BRI EY | FARECHFIE D 3.62%
TEERERETSE
ERNES
I-b-A-v. ZF0fth 3.7%
=5 87 100.0%
A _EAIEEIA
iR HRIF33%fES L=
=HERT4FIVILG RITHE 5.0%
REBLEHD ECES 5.0%
=ZUR 714+ vILG RITHE 45%
IR BLERRT T 4.0%
FRET e RE 3.9%
NEEA=E Bk AR 3.9%
—ZEHE I ES 3.1%
SANKYO T 2.4%
VIRV Y B - WEE 2.4%
HHAEMR EE M 2.3%
azt _ 36.5%

KUEEROEHHIUBEAADERT—RULBWEELHDET,
KERET 7Y FOMEERBICTITZHDTY,

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,



QuAV—k-T51L (KER) e
Fund Letler --.+..- EENEO BN = RE =y AU PEYNIFZIAIN

BEJ O—X%7 7~ K DERRNR

HEMEE E MEEDHE W R (2018498 180) ~202543828A
,HﬂFaﬁF’:IJH%s%%H S—— 5
il B 22,000 — HA(E - 4 ESBEEEE A

15 A 1.9% 24
358 -2.8% % 18,000 %
678 3.5% L] 14000 16 %
145 7.4% = =
3 61.7% ~ 10,000 g O3
REK 109.6%
6,000 0

'18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9

X TEAEMEE, (SEFHRMIZEREOEDTY, X DESBREREME) . DRISMTONIBEIC. HEDRE
(BE5180) ZREBICT7 7Y RABRELLBDE LV THELTWE T, &, DEERENBZWVEED HEEBKR
BEEAEME) (3. HEME CFA—DEEADERT, X THEREER) & "HEkEeBiREEEME ZXICFHE
LTWE T, XEERIRFEORERFED & FRBZD XY,

FEREEDRR HEATRIREL 1468840
BERIER IR— K77 U ARFEE

BE tb= | FABPER (fZ) 16.31
L7 = 98.8%| Ef&PBR (f&) 1.68
HREY 0.3%| FEEHFED (%) 211
ReF 0.9%
- TTIXEMORENH BHEIE. BENBHROLEGEHEE
-— —| JRUTWERA,

ast -—

S WA AV 721 1
R *iE BALLE
V=77 BXkEs 5.6%
ZBUFJ 70> vIL - JIL—T RITE 5.5%
H 37 8HERR BXkEs 4.1%
N3y BHEE xRt 3.9%
HTETFIvILTIL—T RITEE 3.3%
RRBLR—ILT1 VT RIRZE 3.1%
=EET¥ T 3.0%
DOIN—KKR=IT1 TR Y—ERE 2.3%
HyrUA s lbES 2.2%
TIVIR Z DB 2.0%
a&t - 35.0%

XEROEHMNEBEAOBERT—HLULAWGENRHD £,
MKUEET 7Y ROMEEMRBICTITEZHDTY,

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,



AuAV—k-TS51L(BKER)
AQUAV—F-TS1AL(BHKER)

Fund Letter ;.. AU PEYNIRZRIRIN

FrU—ITVN\VAN - JAO-NIVELHT7 7V KOERIRR
ELXE(%E & M EE DER WRER (2018498 180) ~202543H28H
BARE - R — (R - DB EE MR
1nA -1.5% 11,000 360
358 -3.1% % §
61H -4.2% % 10,000 240 gﬁ
145 -4.7% = 2
34 -9.5% ~ 9,000 120 H
HEE -9.2%
8,000 0

'18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9

X TEAEMEE, (SEFHRMIZEREOEDTY, X DESBREREME) . DRISMTONIBEIC. HEDRE

(BE5180) ZREBICT7 7Y RABRELLBDE LV THELTWE T, &, DEERENBZWVEED HEEBKR
BEEAEME) (3. HEME CFA—DEEADERT, X THEREER) & "HEkEeBiREEEME ZXICFHE
LTWE T, XEERIRFEORERFED & FRBZD XY,

FEREEDRR HEASRAREL @ 784K
BEREK EFEE R IR— K77 U ARFEE
BE = wE teE= IHH &
=2 97.9%|HAM 83.2% | EEFED (%) 1.12
BHEY —|2—0 14.7% | mAEFED (%) 1.64
ReF 2.1%)|--- —|BETa1L—>3Y 6.77
aEt 100.0%|--- - | BEEH 7.24
EETERIER | XEEFT 7Y ROMEERTBICHT
25l H ; iiggg%b“m}%ﬁ)\@%%‘é—xﬁl
EfE 97.9% BEt 97.9%| LB WEAHLB D £ T,
=H 97.9% HEA _ERIE81R
BRI iR wE =EMEDL  ERH th==
BT LR 463 2EEME EESE! 0.76% 2026/08/01 27.8%
AAA 0.0%(376 10EEE SR 1.53% 2034/09/20 26.5%
AA 83.2% (375 10£EE HAM 1.49% 2034/06/20 13.7%
A 0.0% | BUONI POLIENNALI DEL TES 3.85 07/01/34 10O 3.69% 2034/07/01 12.9%
BBB 14.7%|374 10FEE HAM 1.48% 2034/03/20 8.0%
= 97.9%|171 205EE B4R 2.19% 2039/12/20 7.3%
KIBMBIBARICDOWT.  |BUONI POLIENNALI DEL TES 0.9 04/01/31 1—0O 3.36% 2031/04/01 1.8%
R&l. JCR. Moody's.
S&P. Fitchic & 21D
SERDEBVWERM T ER
AU, BHLTWET,
At 97.9%

XKEXAMMADEEANBE LKL, HATOAEAY Y ZTVWETH, BEFYRVIdERICH
FRCEHHDTEHD T A,

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,



auAV—F-T51AL (RKER) _
Fund Letter --...- IO B = Rpy ety AU 7EINFIAIN

10 59—F2aFIERT 72 KOERIRSR

HEMEE & B EDHD waseEH (2018498 180) ~2025438280
HARS fEEr= SRR
15 E -4.0% 28,000 = EHEAMER - M ECEH B EEAEME 400
=S &
3nA -8.5% % 22 000 300 E
65HA 0.7% & g‘f%
15 1.6% 5 16,000 200
3% 38.1% ~ 10,000 100 8
ERTER 162.2%
4,000 0

'18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9

X TEAEMEE, (SEFHRMIZEREOEDTY, X DESBREREME) . DRISMTONIBEIC. HEDRE
(BE5180) ZREBICT7 7Y RABRELLBDE LV THELTWE T, &, DEERENBZWVEED HEEBKR
BEEAEME) (3. HEME CFA—DEEADERT, X THEREER) & "HEkEeBiREEEME ZXICFHE
LTWE T, XEERIRFEORERFED & FRBZD XY,

FERBEEDINR FHATRINEL © 76341R
BERIEK IR— K7 = YU AFrE(E KRB E R
BE b IEH & BE trE<
R 98.2%|FHEPER (f%) 2261|7XUARIL 65.2%
Ly = Wivt) —|EEPBR (%) 6.80/1—0O 11.3%
ReF 1.8%|EcHFE D (FERIGH) 1.29|1F YRRV R 6.4%
=k 100.0% BaERI 3.9%
BERIL 3.8%
Z DAt 7.5%
B&t 98.2%
A _EAIFEIA
#iR4 E - g =
AMAZON.COM INC FXUN 4.3%
MICROSOFT CORP FXAYUS 3.9%
META PLATFORMS INC-CLASS A FXAYUS 3.6%
ELI LILLY & CO FXAYUS 3.4%
UNILEVER PLC 1Y 3.3%
SCHWAB (CHARLES) CORP FAYUS 3.1%
APPLE INC FAYUS 2.6%
NVIDIA CORP FAYUS 2.5%
LONDON STOCK EXCHANGE GROUP NP 2.3%
KENVUE INC FAUS 2.2%
= - 31.2%

KEKRET 7Y ROWMEEREICTITZHDTY,
KEEROEEHDIUERAADRERT—HULBRWEELHD X,

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,



QUAV—k-TS1L(RER)
AUAV—F-TS51L(BHER)

AERSA Ty I A7 7 KOERIRR

ALl 7EYRIRIAVN

Fund Letter ---v.5-

HEMEE & B EDHD W R (2018498 180) ~202543828A
HAM Bl E =R 14,000 o 45
AR B sE SR B EREE
— S E(EE - DA R EE (R
15nE 1.4% g
3nA 2.7% % 12,000 30 2
67 A 0.7% fm B
145 1.9% @ 10,000 15 %
3% 16.4% &
ERTER 31.4%
8,000 0

'18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9

X TEAEMEE, (SEFHRMIZEREOEDTY, X DESBREREME) . DRISMTONIBEIC. HEDRE
(BE5180) ZREBICT7 7Y RABRELLBDE LV THELTWE T, &, DEERENBZWVEED HEEBKR

EEAEME (3.

LTWE T, XEERIRFEORERFED & FRBZD XY,

EFEREEDKN
BERIBR

BE HaiREk
NEEZ 1044
d—J)L-A—>. =D -

aEt 1044

BRI
eyl
FINEE
Z OfthEI5 | EE
=
BATRITER

D) b=
73.4%
17.6%

8.9%

>§§

BBB ---

=1 100.0%
KB BIEBRICDWT,
R&l. JCR. Moody's.
S&P. Fitchlc & 51D
SERLBWENMIT &R
BU. EHULTWET,
XKUEEDESHEEARA
DEFRT—HULRWNES
NHDEY,

TEAEMER) CRA—DEERDERT, X HEEER) & "HEREBREEEME ZTICHE

XEEEE, 77V ROMEERBICRTDHD,

WEERIERK IR— K77 U ARFEE
= BE teE= IHH E
97.7% | K KL 47.2% | E#EFE D (%) 2.96
2.3%|L1—0 29.5% |&H&FIE D (%) 3.59
100.0% #HETT 1M2%|BET21L—>Y 3> 6.30
TRV R 53%|EFFEH 8.19
= Hhr5 - RL 2 0% | XA R D LR IFESR— N7 4
94.0% | Z Dt 4.8%|” T HLOTT,
3.7% a&t 100.0%
97.7%
S WA AV 721 1
iR wE fl= E=H 5 S
CHINA GOVERNMENT BOND FETT 1.850 2027/05/15 0.5%
UNITED STATES TREASURY NOTE/BOND K RNJL 3.875 2033/08/15 0.56%
CHINA GOVERNMENT BOND FETT 2.050 2029/04/15 0.5%
UNITED STATES TREASURY NOTE/BOND K RJL 4500 2033/11/15 05%
UNITED STATES TREASURY NOTE/BOND K N/L 3.875 2034/08/15 0.5%
UNITED STATES TREASURY NOTE/BOND K RJL 4.000 2034/02/15 0.4%
UNITED STATES TREASURY NOTE/BOND K N/L 1.125 2031/02/15 0.4%
UNITED STATES TREASURY NOTE/BOND K RJL 4.250 2034/11/15 0.4%
UNITED STATES TREASURY NOTE/BOND K N/L 1.250 2031/08/15 0.4%
UNITED STATES TREASURY NOTE/BOND K RJL 2.75 2032/08/15 0.4%
At 4.4%

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,



QUAVY—F-TS51L (BER)

SRS~ — = AU PEybIRIAIN
Fund Letter -....- PN ERTNE TP
HEEGESRA TV I A7 7Y ROERIKR
HEMEE & B EDHD W R (2018498 180) ~202543828A
HAE Rl SR =R 16.000 15
HARS B B
148 1.9% — EAE(fRE - D ECEBIREELEMEE i
348 _0.8% & 13,000 10 %
6 1A 0.5% g %
15 3.4% 210,000 s B
3% 32.9% = &
ERTER 49.5%
7,000 0

'18/9 '19/9 '20/9 '21/9 '22/9 '23/9 '24/9

X TEAEMEE, (SEFHRMIZEREOEDTY, X DESBREREME) . DRISMTONIBEIC. HEDRE

(BE5180) ZREBICT7 7Y RABRELLBDE LV THELTWE T, &, DEERENBZWVEED HEEBKR
BEEAEME) (3. HEME CFA—DEEADERT, X THEREER) & "HEkEeBiREEEME ZXICFHE
LTWE T, XEERIRFEORERFED & FRBZD XY,

FELEEDINT XHEKG, 77y ROMEERBEICHT 260,
BEREK WEERIERK IR— K77 U ARFEE

BE AAREL = BE teE= IHH &
HNEEZS 386 97.2%|AF> 10 - RY 10.0% |B#FIE D (%) 6.46
J—L - 8->, 20t — 28%| 1Y RRXYF - JLEF 10.0% |=#&AIE D (%) 6.87

aEt 386 100.0%|¥L—>7 - UrFyh Q9% |BIET 2L —> 3> 5.29

TERIERL FEIT 0.9% |BFEH 7.77
el = |[1YK-IILE— 0.29% | ¥R BIBR D LR (FESHKR— N7 #
R EME 93.1%| Z Ot 51.19| 2 TEHTBHOTT,
ZOMES | EE 4.1% a&t 100.0%
= 97.2%
BRI HEA _ERIE81R

1BAT == #RE wE F= B& e
AA 26.5% |BRAZIL LETRAS DO TESOURO NACIONAL 759l - L7 0 2026/07/01 1.3%
A 40.8% |BRAZIL LETRAS DO TESOURO NACIONAL 739 - L7 0 2026/01/01 1.2%
BBB 23.5% |REPUBLIC OF SOUTH AFRICA BFIUN - SUR 8.000 2030/01/31 0.9%
BB 9.1 9% |Mexican Bonos XEy-RY 7.750 2031/05/29 0.9%

&5t 100.0% |Brazil Notas do Tesouro Nacional Serie F 759l - L7l 10.00 2027/01/01 0.9%
KIETRIBAICDWT.  |REPUBLIC OF SOUTH AFRICA BFPIUR-SUE 8.75 2048/02/28 0.9%
R&l. JCR. Moody's.
S&P. Fitchic & 2y |REPUBLIC OF SOUTH AFRICA mFIUN SR 8.88 2035/02/28 0.9%
SERDEWE[ITEE |REPUBLIC OF SOUTH AFRICA BPIUN - SUR 10.500 2026/12/21 0.8%
}3 ;$§§§;E§%A Mexican Bonos AFyT-RY 7.500 2027/06/03 0.8%
DB T—R LA WES |MEXICAN BONOS AFya-RY 8.500 2029/03/01 0.8%
NHOET, ast 0.49%

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,



QuAV—bk-T510 (&) -
Fund Letter ---...- IO BT =Sy RpE T AU Py RRRIAVN

KERAHDOBEG, 1Y REETHAZT RNERRES) 1+ ZTBLILS W,

77V ROEMN - FHEE

77V ROBH

EREMEDERGHRRELE LICINROEFREZHS U TCEREITVWET,

A ANOL S

DEENRT7 7Y RANOKREZBEL T, IADOES. RAFICREZITV. SEMEDERLERRE
BEUVINBEOEREZEDSI LET, ABEREETLS (V—K) ZE8THBENHDET,

QBREEDHRELENERS, THR, "BHR 022077V REHEULTWVWET,

ERAORBEIRUTOEEDTY,

OEEMICAAXSTHROES, HAICOMUTREETSZEIREIDIURIDEREDSULET,

ORENRT 7V ROBEEICDWTIE, BRFKFCEREZ A E O () [N CEREE
D2l (25 FE#ELTRELET,

ORENRT7 7Y RIFBEERBELZTW, BANT 7Y ROABRZITSHBANHDET,

QOREZTSEEY JREMAHRGIUTOEEDTY, iU, BANT 7Y REXOETEHESED
URXTEHEOINT A =XV AZEZRENICE=ZY— U, REEYV ZAICDOVWTLETI10%DOEHEANT

ot EZHELET,
aURAN—h - IS4 L (&) (BR)
. Btk 25% 30%
BE st BN GTEE®RAED) 20% 35%
e . BEANES (N IHIMEERD) 35% 20%
e BAMES FREGSED) 20% 15%
ast 100% 100%

N IURMAMEE . NERTESICKREL., BBANYIVILEDRENICHETOERBRREZHETHD T,
KEELISREZITOEE JREMAPEERDAA—ITHD, EROEPLEREFELDFT,
XELIE REEFHBEE RMERESE) 1 © "7V ROEWN - FE) ECBLLIES W,
L7V RIE EEZOHZ2EMISFFICKRELEIDT,. EEMBIEFZELET, LN >T,
BETAMRISNTVWEEDTIEABL, INEEDAS I ENBDET, EEHECECLIBRLD
BERIF, INTREZICIBELET, £, HEEFIEFERTESEEFELDET,
HEEMBOELBEHERIE, UTOEED T,
OEEZEEIZX7 - ERYRY (KEOZE. AHEOMEZEE. ) — ~ OMigZE))
QrBLZERY
@hvhrU—-URY
@F Dt (BBIFERAMICHES U RTE)
XIFTEE (CIIERE E SRR DFREFHIBOY R IVENH DT,
KBBANYIETSHEETH, ABEHY RV ZTRICHRTZES2HDTEHDERA, Tl &FE
HYUPRBREOABANYYIAMELZHZENHD £,
KEEMBOZLTHERIF LEICREESNDEDTIEH D £H A
UL IF IREETHBEE RAGERRESE) | © REVYRT) ZTEBLZEW,

MYUERKRD THEROBIIRWCE TS ER 20T BFTmH LS,

10



QuAV—bk-T510 (&) .
Fund Letter ---...- IO BT =Sy RpE T AU Py RRRIAVN

KERAHDOBEG, 1Y REETHAZT RNERRES) 1+ ZTBLILS W,

REENEENICRIBT 2EH

Bl BREONE
B A B R 2.2% (#FHIk2.0%) = +ERELT BABOBRSRRAL S PICEBFHEEZEIChHh B
BAR RS S it HBlIC 6 B % 5 AT 5o
EnuERRE B0, i
B E D RN BI8Y 2 B
L BRONE
. e EREEBEMOREL. BLDETHED
%2;%%? %%%?é@) SIS LT A DR E B B4
=AY : CLET,

BEggT v R FF0.143% ()

SENRT 7Y RICBIT 2 EREHE T,
09625% () NRTZ7 TORRERAMTY

<auANY—h - 7214 L (Hk) >
F£3,1.1946% (Fid) ~1.446225% (Fid) OEHERA
RENEREEEROHMERE <auAY—h- 7514 (BEEKR) >

#31.338425% (HiA) ~1.590325% (Hik) DEHER
KEBEOEARRFICIDEHLET,

EEiH. EMIASEROSEELERE. LYW - A7 3 VG|
o BT BE. AEANECRETSSA0EREEERHETCAE
TOMDRM - FEH WEREEET, B, BEWTEC L D THT /0. BRICHE, LB
BEE RS C LD TEE A,
KEABERRICOWNTIE. U< RS BHEE L L,
KFEMBPEDOESHEEICOWTIE., FERRBEICISUTERDEFIDT, RRITBDIENTEFEF A
B <4 REETHIEE (SHEREE) | O (FH - FHHE, £CBEEIL,

ZEtt. FOMOEFREADEE

Zio (D7 ROERDIENEZTSE)

auZ7 Yy R RIAY MRS

SREmIGIEE BERPERER () $£30625

MABS | —BEAEAREEFHHS. —BREAEABRREBRHRZERS
et (DY ROHMEDRESLVOEEEITSH)

=2 UF JEFERTHKA=K

<BEIFFEET BEAYRY— M X MNMEFERITHEASHE>

RGeSt (BEOEURL., IkFE. —SEADEITDR KRR S NS EE.
EBEEE L O—HENREDORIWEZITSHE)

RR—IDRFGEEA—EBEEZCELEIL,

XYUBRRD "HUENOBRIRWNCHFDTHER) ZHTHFHA LI,

11



QuAV—=bk-TS1AL(RKE) e
Fund Letter .. ENECNT MU= Rt ] AU 7EYNFIAIN

aURANY—bk - 7244 (RER) JauR~N—hk - 72440 (BHRE) KRGS

PRk A o o 3RAT
(Bt RIIRmE 2 HEyERE o
Ty o R AN (B4) 6332
(Z iR AIAE)
Bt S B | IE MEyEEE 5 5 o
(S RIERIG | 2E) () E442
B2t S B | BT
(EteRIIRm 2 HEyERE o o
Ty o R AN (B2) 2102
(Z iR AIAE)
RATES A% MR ESE
(SR EIGEE) () £1082 O O O O
ISR At EE T o o
(SR RNE [ 2E) (&) 1642
TRy o RIEEMR A EE T
(SR REG | 2E) (&) 1652 O O O >
=BUFJ eXV— hILEHR A EE T
(SR REG | 2E) (%) 2612 O O O O
SEUF J EEmiThtan EE T o o o
(Z SR RAAE) (B%) 8332
SR AR EE T
(SR REG | 2E) (&) £1052 O O O O
kX EEMHESDOAHATOBEIFEWNELDET,
(ARGE
DRATELpS O— it FiEA B AR EEMLGS
O— Mt FEASEEYIG Eihe O— A S LR SE e

LEROEIRWCHITS ER

Q@LERE., au7 Y RYRIXY NERE/DN 7 7Y ROEBRREPEET ZIEREZRMNSETT S
FeDITER UL IERTH D, EREmBEIEICEDCHRERTEIDEFFA., 77 ROBUSOHIA
HCHTe> T, IRESHIDEEL T IRFTOKREETRAES (RNMERRE) ORBRZEZNYT CHER
DLk, CTEBTHHCEEW, @KREREFTIE. BEEZDOHZ2EGMIASFICKEL XTI DT, EXEME
EZEULET, LIEN>T. BETTANMRILESNTWBEDTIEARLS, ThEEDAD I ENHDE

T, @ETEMEICEL AR LTELRE. INTKREEZICRELE T, @OKREEFTREIE RS L LER
NFxYT, @RERFFTIE. BEPREZINERLD, TESFREHEE - RIEZWEREEBOREOTRT
FHDEFTh. @IEESHLUNATTEAWCIEWRERGTER., REEFREESONRERFBODFE

ho @LUEBRDEREBZEDLHABRISBEDEBETH D, HRKDEARREFZREH D WIRIET S
HEDTIRBDEB A, e, B, FEREEZBULTIHEDELADT, REEORENLRERRES
TITHDOTRBDETA, @OUERHIIRENR T 7Y ROEFTEH L DIBHEZ T BRIV, Z0M
EETEDEEZAOSNDBRICEDESERSINTVWETL., ZOLEEE. T2EERITDEHDTIEH
DEzBA,. @LUEROHTHEBTEZENTZHINTWEEES., FNSIEHLLETHESEDHICIEE
LIcbDTHD, SEEZDHEEZAMNETDZIEDTEHDFEA, . 77V RICSEBEANSC
EHERE - REETDEDTIIHD EFA, @LBERFICREINBERFIE. (EFBARKRROEHEDTH D,
ERIDERIRUVICEREINZ ZEDH D ET, @NEEEIE. DB AHICEIVWTERTESEIREL
T, HONUH—EDEDNEEZLNEIZHOTEH D EHA, DEESNTINDNEBEWEELHD
£9,

12



